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ANNEXURE - E

ﬂs SHEETAL RAIAHANSA & Co.

Company Secretary

B.COM., FCS,LLB(G)

Plot no 43, Lane No. 8, Natraj Society, Karve Nagar, Pune 411052
Phone no: M: 9850370589 o: 25453055

Email: sheetal.rajahansa@gmail.com

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2021

[Pursuant to section 204(1) of the Companies Act, 2013 and rule
No.9 of the Companies (Appointment and Remuneration Personnel)
Rules, 2014]
To,
The Members,
SADGURU SRI SRI SAKHAR KARKHANA LIMITED,
UNIT NO.2, ELECTRONIC CO-OP ESTATE, PUNE-SATARA ROAD,
PUNE MH 411009 IN

I have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by SADGURU SRI SRI SAKHAR
KARKHANA LIMITED (hereinafter called “the Company”). The Secretarial Audit was
conducted for the period from 1st April 2020 to 31st March 2021 in a manner that provided
me a reasonable basis for evaluating the corporate conducts/statutory compliances and
expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the company and also the information provided by
the Company, it's officers, agents and authorized representatives during the conduct of
secretarial audit, I hereby report that in my opinion, the Company has, during the audit
period covering the financial year ended on 31st March, 2021, generally complied with the
statutory provisions listed hereunder and also that the Company has Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31st March, 2021 according to

the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;



ﬂs SHEETAL RAIAHANSA & Co.

Company Secretary
B.COM., FCS.LLB(G)

(ii)The Securities Contracts (Regulation) Act, 1956 ('SCRA”) and the rules made there under;

(iif) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder to the
extent applicable;

(iv)Foreign Exchange Management Act, 1999 and the rules and regulations made there
under to the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 1992;

(c) The Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2009;

(d) The Securities and Exchange Board of India (Share based Employee
Benefits)
Regulations, 2014;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008:

(f) The Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents) Regulations, 1993 regarding the Companies Act
and dealing with client:

(g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009: And

(h) The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 1998

(ii), (iv) and (v) were not applicable during the audit period
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Company Secretary
B.COM., FCS.LLB(G)

(vi) As per information provided to me & the representations made by the Company and
its officers for the systems and mechanism formed by the Company for the
compliances under other applicable Acts, Laws & Regulations to the Company,
following specific law as identified by the management are

(a) Sugar Cess Act, 1982

(b) Sugar Development Fund Act, 1982

(c) FSSAL 2006

(d) Essential Commodities Act, 1955

(e) Indian Boilers Act, 1923

(f) The Electricity Act, 2003

(g) The Legal Metrology Act, 2009

I have also examined compliance with the applicable clauses of Secretarial Standards issued
by The Institute of Company Secretaries of India

During the period under review the Company has generally complied with the provisions of
above-mentioned Acts, Rules, Regulations, Guidelines, Standards subject to following
observation:

1. Mgt 14 was filed with Registrar of Companies, but faced a technical problem and as
informed by the Secretarial Officer, the company is in process of filing the same
again.

I further report that the Board of Directors of the Company is duly constituted with proper
balance of Independent Directors during the financial year ended 31st March 2021. One of
the independent Director has ceased to be director on 30t March 2021 and the board is in
process of appointing new Independent Director.

Generally Adequate Notice is given to all directors to schedule the Board Meetings, agenda
and detailed notes on agenda were sent at least seven days in advance or sometimes at
shorter notice and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the
meeting.

As per the minutes of the meetings duly recorded and signed by the Chairman, the decisions
of the Board were with requisite majority and no dissenting views have been recorded.



SHEETAL RAJAHANSA & Co.
Company Secretary

B.COM., FCS,LLB(G)

I further report that based on review of compliance mechanism established by the company,
I am of the opinion that there are adequate systems and processes in the company
commensurate with the size and operations of the Company to monitor and ensure
compliance with above referred applicable laws, rules, regulations and guidelines.

I further report that during the audit period the Company has taken following actions or
entered into events having a major bearing on the company’s affairs in pursuance of the
above referred laws, rules, guidelines, standards, etc.

1. During the period under review; the Company has reappointed Mr. Seshagiri
Narayan Rao Narra as Managing Director for a further period of 5 years from 29th
January 2021 to 28th January 2026.

2. During the period under review; the Company has reappointed Mr. Uday
Ramchandra Jadhav as Joint Managing Director for a further period of 5 years from
from 29t January 2021 to 28t January 2026.

SHEETAL RAJAHANSA & CO
Company Secretary,

FCS No. 5655 CP No.: 4986
Place: Pune

Date: 04/09/2021
UDIN: F005655C000894851
This report is to be read with Annexure A which forms an integral part of this report.
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Company Secretary
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AnnexureA
To
The Members,
SADGURU SRI SRI SAKHAR KARKHANA LIMITED,
UNIT NO.2, ELECTRONIC CO-OP ESTATE, PUNE-SATARA ROAD,
PUNE MH 411009 IN

My report of even date is to be read along with the letter.

Maintenance of secretarial record is the responsibility of the management of the Company. My
responsibility is to express an opinion on these secretarial records based on our audit.

I have followed the audit practices and process as were appropriate to obtain reasonable assurance
about the correctness of the contents of the secretarial records. The verification was done on test basis
to ensure that correct facts are reflected in secretarial records. I believe that the process and practices
followed, provide a reasonable basis for our opinion.

I have not verified the correctness and appropriateness of financial records and books of accounts of
the Company.

Whenever required, I have obtained the management representation about the compliance of laws,
rules and regulations and happening of events etc.

The Compliance of the provisions of corporate and other applicable laws, rules, regulations,
standards is the responsibility of the management. My examination was limited to the verification of
the procedures on test- check basis.

The Secretarial Audit Report is neither an assurance as to the future viability of the company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the Company.

SHEETAL RAJAHANSA & CO.
Company Secretaries,
FCS No. 5655 C P No.: 4986
Place: Pune

Date: 04/09/2021
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Independent Auditors’ Report

To the Members of SADGURU SRI SRI SAKHAR KARKHANA LIMITED,

Report on the Financial Statements

We have audited the accompanying financial statements of SADGURU
SRI SRI SAKHAR KARKHANA LIMITED (“the company”), which comprise
the Balance Sheet as at 31%'March 2021, the Statement of Profit and Loss for the
year and Cash Flow statement then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Companies Act, 2013 (‘Act’) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2021, its Profit for

the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing
specified under section 143 (10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the auditor’s responsibilities for
the audit of the financial statements section of our report. We are independent of
the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities

in accordance with these requirements and the code of ethics. We believe that
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the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
Key audit matters

Key audit matters are those matters that, in our professional judgment,
were of most significance in our audit of the financial statements of the current
period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not

applicable to the Company as it is an unlisted company.

Information other than the financial statements and auditors’ report
thereon

The Company’s board of directors is responsible for the preparation of the
other information. The other information comprises the information included in
the Board’s Report including Annexures to Board’s Report, Business Responsibility
Report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other

information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or
our knowledge obtained during the course of our audit or otherwise appears to

be materially misstated.
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If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Management'’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in
section 134 (5) of the Act with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial
performance of the Company in accordance with the accounting principles
generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s

financial reporting process.
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Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment

and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

= Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating

effectiveness of such controls
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= Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

» Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among

other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence, and
to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged with

governance, we determine those matters that were of most significance in the
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audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be

expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’), as
amended, issued by the Central Government of India in terms of sub-section (11)
of section 143 of the Act, are applicable to the company, separate Annexure B is

given in this regard.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit;

b. In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books;

c. The balance sheet, the statement of profit and loss, and the cash flow
statement dealt with by this report are in agreement with the books of
account;

d. In our opinion, the aforesaid financial statements comply with the
accounting standards specified under section 133 of the Act, read with
rule 7 of the Companies (Accounts) Rules, 2014;

e. On the basis of the written representations received from the directors as

on March 31, 2021 taken on record by the board of directors, none of the
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directors is disqualified as on March 31, 2021 from being appointed as a
director in terms of Section 164 (2) of the Act;

f. With respect to the adequacy of the Internal financial controls over
financial reporting of the company and the operating effectiveness of
such controls, refer to our separate report in Annexure A.; and

g. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us;

i. The Company does not have any pending litigations which
would impact its financial position;

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material
foreseeable losses; and

iii. There has been no delay in transferring amounts, required to
be transferred, to the Investor Education and Protection Fund
by the Company

For G S Thorat & Co.

Chartered Accountants

FCA G.S. Thorat
Proprietor

Membership No. 013728
Place : Pune

Date : 04/09/2021
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ANNEXURE A

Report on the internal financial Controls under Clause (i) of Sib-
section 3 of Section 143 of the Act

1. We have audited the internal financial controls over financial reporting
of SADGURU SRI SRI SAKHAR KARKHANA LIMITED (“the
Company”) as of March 31, 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on the date.

Management’s Responsibility for Internal Financial controls

2. The Company’s management is responsible for establishing and
maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company
considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India
(ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company’s internal
financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing deemed to be prescribed under
section 143(10) of the Act to the extent applicable to an audit of
internal financial controls, both applicable to an audit of internal
financial controls and both issued by the ICAI. Those Standards and
the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial control over financial reporting was
established and maintained and if such controls operated effectively in
all material respects.
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4. Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or
error.

5. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial controls Over financial Reporting

6. A company’s internal financial control over financial reporting is a
process design to provide reasonable assurance regarding the reliability
of financial reporting and preparation of financial statements for
external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3)
proved reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the company’s assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

7. Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial control over
financial reporting may become inadequate because of changes in
condition, or that the degree of compliance with the policies or
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procedures may deteriorate.

Opinion

8. With respect to the adequacy of internal financial controls over
financial reporting of the company and the operating effectiveness of
such controls, in our opinion, The company has, in all material
respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting
were operating effectively as at March 31 2021., Based on the
Internal control over financial reporting criteria established by the
company considering the essential components of internal control
stated in the guidance note on audit of internal financial controls over
financial reporting issued by the Institute of Chartered Accountants of
India.

For G S. Thorat & Co.
Chartered Accountants
FRN: 110972W

G.S. Thorat
Proprietor

(M. No. 013728)
Date:- 04/09/2021
Place:- Pune
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ANNEXURE B
REF. SADGURU SRI SRI SAKHAR KARKHANA LIMITED.

1) (@) The Company has maintained proper record to show full
particulars including quantitative details and situation of fixed
assets.

(b) The fixed assets have been physically verified during the year by
the management. No material discrepancies were noticed on
such verifications. In our opinion, the frequency of verification is
reasonable. Company has not revalued it's fixed assets during
financial year.

(c) No Material discrepancies were observed during physical
verification of Fixed Assets.

2) a) The physical verification of inventory has been conducted at
reasonable intervals by the management.

b) The procedures of physical verification of inventory followed by
the management is reasonable and adequate in relation to the size
of the company and the nature of the business. There are no
inadequacies in such procedures.

¢) The company is maintaining proper records of inventory and no
material discrepancies were noticed on physical verification.

3) As informed to us, the company has granted loans, secured or
unsecured from other companies, firms or other parties covered in
the register maintained under Section 189 of the Companies Act
2013.

The Company has not obtained interest free advances from the
Directors of the Company.

4) The Company has not granted or provided any guarantee or
security to the parties covered under section 185 of the Company
Act 2013. The company has complied with the applicable provisions
of section 186 of the Act.

5) The Company has not accepted any deposits as stipulated under
the provisions of Section 73 to 76 of the Companies Act, 2013 and
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rules framed there under.

6) To the best of our information and as per the explanation given to
us, the Central Government has prescribed the maintenance of cost
audit records under sub-section (1) of section 148 of the
Companies Act, 2013. As per requirement of act/order company has
maintained prescribed cost record and cost auditor for current
financial year is also appointed.

7) a) According to the information and explanations given to us and

on the basis of our examination of the books of account, the
company is regular in depositing with appropriate authorities
undisputed statutory dues namely provident fund, employees’ state
insurance, income tax, sales tax, wealth tax, service tax, duty of
custom, duty of excise, value added tax, cess and any other
statutory dues. According to the information and explanations given
to us, undisputed amounts payable with respect to the above
statutory dues were in arrears, as at 31% March 2021 for a period of
more than six months from the date they become payable is Nil.
b) According to the information and explanations given to us, there
are no dues of income tax, sales tax, wealth tax, service tax, duty
of customs, duty of excise, value added tax and cess, which have
not been deposited on account of any dispute.

c¢) According to the information and explanations given to us and on
the basis of our examination of the books of account, no amount is
transferred to investor education and protection fund in accordance
with the relevant provisions of the Companies Act,2013 (1 of 2013)
and rules made thereunder

8) According to the records of the company examined by us and the
information and explanation given to us, the Company has not
defaulted in repayment of loan or borrowings to any financial
institutions or bank or Govt. or dues to debenture holders as at the
balance sheet date.

9) In our opinion and according to the information and explanations
given to us, term loan has been applied for the purposes for which
they were obtained. the company has not raised any money by way
of initial public offer or further public offer (including debt
instruments)

10)Based upon the audit procedures performed and information and
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explanations given by the management, we report that no fraud on
or by the Company has been noticed or reported during the course
of our audit.

11)As company has paid any managerial remuneration during the year
the provisions of Section 197 of the Companies act, 2013

12)The Company is not Nidhi Company.

13)The Company has entered in to transactions with related parties in
compliance with the provisions of section 177 and 188 of the Act.
The details of such related party transactions have been disclosed
in the financial Statements as required under AS -18, Related party
Disclosures specified under section 133 of the Act, read with rule 7
of the Company (Accounts) Rules, 2014 refer to related party
Transaction schedule.

14)The company has not made any preferential allotment or private
placement of shares or fully or partly convertible debenture during
the year under review. Accordingly, the provisions of the clause 3
(xiv) of the Order are not applicable to the Company.

15)The Company has not entered in to non-cash transactions with it’s
Directors or person connected with him. Accordingly, the provisions
of the clause 3 (xv) of the order are not applicable to the Company.

16)The Company is not required to be registered under section 45 — IA
of the Reserve Bank of India Act 1934. Accordingly, the provisions
of Clause 3 (xvi) of the order are not applicable to the company.

For G S Thorat & Co.
Chartered Accountants
FRN: 110972W

G.S. Thorat
Proprietor

(M. No. 013728)
Date — 04/09/2021
Place- Pune



SADGURU SRI SRI SAKHAR KARKHANA LIMITED
C/0 Intelux Electronic Private Limited, Unit No 2, Electronic Co Op Estate, Satara Road, Pune 411009.

BALANCE SHEET
As On 31st March 2021
CINNO U15421PN2010PLC135614 (Amountin ")
Particulars Note No.| Asat31/03/2021 Asat31/03/2020
I |EQUITY AND LIABILITIES
(i) Shareholder's Fund
(a) Share Capital 1 489,206,110 489,206,110
(b) Reserves and Surplus 2 917,860,407 848,159,808
(c) Money received against Warrants
(i) Share Application Money Pending Allotment - -
Minority Interest - -
(iii) Non Current Liabilities
(a) Long Term Borrowings 3 1,280,012,852 484,378,991
(b) Deferred Tax Liabilities (Net) 4 - -
(c) Other Long Term Liabilities 5 214,910,856 212,116,220
(d) Long Term Provisions - -
(iv) Current Liabilities
(a) Short Term Borrowings 6 2,044,338,432 1,923,553,247
(b) Trade Payables 7 721,134,008 711,581,676
(c) Other Current Liabilities 8 67,094,840 56,744,911
(d) Short Term Provisions 9 - -
TOTAL 5,734,557,504 4,725,740,962
II |ASSETS
(i) Non Current Assets
(a) Fixed Assets
- Tangible Assets 10 2,183,245,162 1,831,402,719
- Intangible Assets - -
- Capital Work In Progress 11 511,821,310 120,434,019
- Intangible Assets Under Development - -
(b) Non Current Investments 12 68,593,972 34,607,964
(c) Deferred Tax Assets (Net) 13 113,410,381 110,167,400
(d) Long Term Loans and Advances 14 -
(e) Other Non Current Assets - -
(ii) Current Assets
(a) Current Investments - -
(b) Inventories 15 2,166,744,353 1,991,136,622
(c) Trade Receivables 16 99,861,856 186,308,400
(d) Cashand Cash Equivalents 17 56,271,626 17,734,577
(e) Short Term Loans and Advances 18 125,691,294 168,457,800
(f) Other Current Assets 19 408,917,550 265,491,461

TOTAL

5,734,557,504

4,725,740,962

Figures are regrouped and rearranged whenever necessary
Other notes forming a part of financial statements
As Per our Report of Even Date

Sadguru Sri Sri Sakhar Karkhana Ltd.

For and on behalf of the Board of Directors of

For M/S G.S.THORAT & CO

Chartered Accountants Seshagirirao Narayanrao Narra Uday Ramchandra Jadhav
FRN No 110972W Chairman and Managing Director Director

CA G.S.THORAT Rohit Seshagirirao Narra Nayana Thakkar
PROPRIETOR Chief Financial Officer Company Secretary

M No 013728

Date :04.09.2021

Place: Pune

UDIN-21013728AAAAQT1940




SADGURU SRI SRI SAKHAR KARKHANA LIMITED

STATEMENT OF PROFIT AND LOSS ACCOUNT
for the year ended on 31st March, 2021

(Amountin )
. Asat Asat
Particulars Note No. 31/03/2021 31/03/2020
I Revenue from Operations 20 2,558,388,095 1,838,903,571
II Other Income 21 60,701,546 113,276,318
III Total Revenue (I+I1) 2,619,089,641 1,952,179,889
IV Expenses
(a) Cost of Materials Consumed 22 2,039,761,866 1,574,686,972
(b) Changes in inventories - 23 (102,328,950) (213,708,707)
(c) Manufacturing & Direct Expenses 24 95,554,042 98,379,655
(d) Employee Benefit Expenses 25 105,446,218 82,487,957
(e) Finance Costs 26 279,582,704 195,402,058
(H Depreciation and Amortization Expenses 27 61,754,055 58,012,403
(8) Other Expenses 28 59,546,516 52,935,230
Total Expenses 2,539,316,451 1,848,195,568
\% Profit before Exceptional and Extraordinary items and Tax 79,773,190 103,984,321
VI Exceptional Items - -
VII Profit before Extraordinary items and Tax 79,773,190 103,984,321
VIII Extraordinary Items -
IX Profit Before Tax 79,773,190 103,984,321
X Tax Expense
(a) Current Tax 13,315,574 -
(b) Other Tax - -
(c) Deferred Tax 29 (3,242,982) (14,295,808)
XI Profit / (Loss) for the period from Continuing Operations (IX-X) 69,700,599 118,280,129
Profit / (Loss) from Discontinuing Operations - -
Tax Expense of Discontinuing Operations - -
XII Profit / (Loss) from Discontinuing Operations after Tax. - -
XIII Profit / (Loss) Before minority Interest. 69,700,599 118,280,129
Minority Interest - -
XIV Profit for the year After Minority Interest 69,700,599 118,280,129
Earnings Per Equity Share
XV (@) Basic 2.57 4.37
(b) Diluted 2.57 4.37
Figures are regrouped and rearranged whenever necessary
Other notes forming a part of financial statements
As Per our Report of Even Date For and on behalf of the Board of Directors of
Sadguru Sri Sri Sakhar Karkhana Ltd.
For M/S G.S.THORAT & CO
Chartered Accountants Seshagirirao Narayanrao Narra Uday Ramchandra Jadhav
FRN No 110972W Chairman and Managing Director Director
CA G.S.THORAT Rohit Seshagirirao Narra Nayana Thakkar
PROPRIETOR Chief Financial Officer Company Secretary
M No 013728

Date : 04.09.2021
Place: Pune
UDIN-21013728AAAAQT1940




SADGURU SRI SRI SAKHAR KARKHANA LIMITED
Cash Flow Statement for the year ended 31st March, 2021

Year ended 31st Mar, 2021

Year ended 31st Mar, 2020

UDIN-21013728AAAAQT1940

Rupees Rupees Rupees Rupees
A CASH FLOW FROM OPERATING ACTIVITIES

Profit/(Loss) before tax: 79,773,190 103,984,321
Adjustment for:
Depreciation/Amortisation/Diminution 61,754,055 58,012,403
Interest expense (Net of capitalisation) 279,582,704 195,402,058
Interest Income (4,962,617) (1,777,042)
Dividend Income - (460,993)

336,374,143 251,176,426
Operating profit before Working Capital changes 416,147,333 355,160,746
Adjustments for changes in Working capital
Inventories (102,328,950) (213,708,707)
Trade Receivables and other receivable (14,213,038) (177,189,060)
Trade Payables and other Paybles 19,902,261 350,065,063

(96,639,727) (40,832,703)
Cash generated from operations (96,639,727) (40,832,703)
Income taxes paid (including fringe benefit tax) 13,315,574 -
Net Cash from Operating activities 306,192,032 314,328,043
CASH FLOW FROM INVESTING ACTIVITIES
Fixed Assets:
Purchase (15,810,935) (207,366,018)
Interest Received 4,962,617 1,777,042
Subsidy Received - 460,993
Dividend Income
Net Cash from/used in investing activities (10,848,318) (205,127,982)
CASH FLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in borrowings 919,213,682 59,094,362
Interest paid (279,582,704) (195,402,058)
Net Cash from/used in financing activities 639,630,978 (136,307,696)
NET INCREASE / (DECREASE) IN CASH 934,974,690 (27,107,636)
AND CASH EQUIVALENTS 38,537,049 (27,107,636)
Cash and Cash Equivalents (Opening balance) 17,734,577 44,842,213
Cash and Cash Equivalents (Closing balance) 56,271,626 17,734,577
Figures are regrouped and rearranged whenever necessary
Other notes forming a part of financial statements
As Per Report of Even Date For and on behalf of the Board of Directors of

Sadguru Sri Sri Sakhar Karkhana Ltd.

For M/S G.S.THORAT & CO
Chartered Accountants Seshagirirao Narayanrao Narra Uday Ramchandra Jadhav
FRN No 110972W Chairman and Managing Director Director
CA G.S.THORAT Rohit Seshagirirao Narra Nayana Thakkar
PROPRIETOR Chief Financial Officer Company Secretary
M No 013728
Date : 04.09.2021
Place: Pune




SADGURU SRI SRI SAKHAR KARKHANA LIMITED
Notes forming part of Standalone Financial Statements for the year ended 31st March 2021

(Amountin )
NOTE NO. 1: SHARE CAPITAL As at 31/03/2021| Asat31/03/2020
1 Authorized Capital
3,50,00,000 equity shares of par value Rs 10/- each 350,000,000 350,000,000
o . .
3,00,00,000 4% Non Cumulative, Non Convertible, Redeemable 300,000,000 300,000,000
Preference shares
0 . .
70,00,000 1% Non Cumulative, Non Convertible, Redeemable 70,000,000 70,000,000
Preference shares
720,000,000 720,000,000
2 Issued, Subscribed and Paid Up Capital
2,70,79,150 equity shares of par value Rs 10/- each 270,791,500 270,791,500
o . .
1,99,72161 4 % Non Cumulative, Non Convertible, Redeemable 199,721,610 199,721,610
Preference shares
18,69,300 1 % Non Cumulative, Non Convertible, Redeemable 18,693,000 18,693,000
Preference shares
Share Application Money Received Pending Allotment - -
Total 489,206,110 489,206,110
Note:- Figures are regrouped and rearranged whenever necessary
A Reconciliaition of Shares
Particulars As at 31/03/2021| Asat31/03/2020
1 Equity Shares
No. of Equity Shares at the beginning of reporting period 27,079,150 27,079,150
Add: No. of Equity Shares issued during the period - -
Less: No. of Equity Shares bought back during the period - -
No. of Equity Shares at the end of the reporting period 27,079,150 27,079,150
Particulars Asat31/03/2021| Asat31/03/2020
2 4% Redeemable Preference shares
No. of Redeemable Preference at the beginning of reporting 19,972,161 19,972,161
Add: No. of Redeemable Preference issued during the period - -
Less: No. of Redeemable Preference bought back during the - -
No. of Preference shares at the end of the reporting period 19,972,161 19,972,161
Particulars Asat31/03/2021| Asat31/03/2020
3 1% Redeemable Preference shares
No. of Redeemable Preference at the beginning of reporting 1,869,300 1,869,300
Add: No. of Redeemable Preference issued during the period - -
Less: No. of Redeemable Preference bought back during the - -
No. of Preference shares at the end of the reporting period 1,869,300 1,869,300




B  Details of the shareholders holding more than 5% of shares in the company as at the Balance Sheet
Asat31/03/2021 Asat31/03/2020
N f the sharehold
ames of the sharefiotder No. of Shares Percentage No. of Shares Percentage
Intelux Electronics Private Limited 10,455,397 38.61 10,455,397 38.61
Sheshagirirao Narra 2,877,066 10.62 2,877,066 10.62
Suwarna Buildcon Private Limited 3,000,000 11.08 3,000,000 11.08
Uday Jadhav 2,348,800 8.67 2,348,800 8.67
C Other disclosures related to Share Capital required as per Revised Schedule VI:
Particulars As at31/03/2021| Asat31/03/2020
1 Aggregate number of Equity Shares allotted as fully paid up by
way of bonus shares during the period of Five years immediately ) i
2 Aggregate number of Equity Shares bought back during the - -
NOTE NO. 2: RESERVES & SURPLUS Asat31/03/2021| Asat31/03/2020
1 Revaluation Reserve
Opening Balance 904,593,185 -
Add: Additions during the period - 904,593,185
Less: Written back during the period - -
Closing Balance 904,593,185 904,593,185
2 Depreciation Reserve Fund
Opening Balance - -
Add: Appropriation during the period - -
Less: Written back during the period - -
Closing Balance - -
3 Surplus in the Statement of Profit & Loss
Opening Balance (56,433,377) (174,713,506)
Add: Profit for the year as per Statement of Profit & Loss 69,700,599 118,280,129
Closing Balance 13,267,222 (56,433,377)
Grand Total 917,860,407 848,159,808




NOTE NO. 3: LONG TERM BORROWINGS Asat31/03/2021| Asat31/03/2020
Secured Borrowings:
Term Loan from Banks
1 Canara Bank Term Loan 20,000,000 29,995,661
2 Canara Bank Term Loan (Soft Loan 2015) 14,303,795 24,130,893
3 Sangli District Central Cooperative Bank (Distillery Unit) 637,955,413 -
4 Sangli District Central Cooperative Bank (Expansion Loan 1) 162,115,501
5 Sangli District Central Cooperative Bank (Expansion Loan 2) 46,252,920 -
6 Maharashtra State Cooperative Bank (Soft Loan 2018-19) 102,363,000 153,545,000
7 Thane Janata Sahakari Bank Ltd (Car Loan) 3,385,023 -
Term Loan from others
9 SDF Loan 15,786,013
Less: Interest Accrued but not due
Less: Current Maturities referred to Note -
Unsecured Borrowings:
10 Term Loan from Banks:
Canara Bank, Sangli - Crop Loan 276,386,752 254,361,807
11 Unsecured Loan
(From Related Parties - Directors) 17,250,448 6,559,617
Total 1,280,012,852 484,378,991




Nature of Security:

1

Term Loan from Canara Bank is secured against first pari passu mortgage of agriculture land at Gat No 223,
222,203 and building thereon in the name of director and relative, and Hypothecation of said Plant and
Machinery bought out of term Loan.

Term Loan from Canara Bank is secured against first pari passu mortgage of agriculture land at Gat No 223,
222,203 and building thereon in the name of director and relative, and Hypothecation of said Plant and
Machinery bought out of term Loan.

Loan from Lokmangal Coooperative Bank Ltd is secured against Receivables , personal guarantee of all
directors

Sangli District Central Cooperative Bank (Distillery Unit - 50 KLPD) term loan is secured against first pari
passu mortgage of agriculture land at Gat No 224, 227, 228, 231, 232, 233, 234; Plant and Machinery on the
said land, Distillery and Expansion plant and machinery bought out of term loan

Sangli District Central Cooperative Bank (Expansion) term loan is secured against first pari passu mortgage
of agriculture land at Gat No 224, 227, 228, 231, 232, 233, 234; Plant and Machinery on the said land,
Distillery and Expansion plant and machinery bought out of term loan

Sangli District Central Cooperative Bank (Expansion) term loan is secured against first pari passu mortgage
of agriculture land at Gat No 224, 227, 228, 231, 232, 233, 234; Plant and Machinery on the said land,
Distillery and Expansion plant and machinery bought out of term loan

Maharashtra State Cooperative Bank (Soft Loan 2018-19)

Thane Janata Sahakari Bank Ltd (Car Loan) is secured by the hypothecation of the vehicle

Canara Bank, Sangli - H&T Loan is secured against the receivables from factory, personal guarantee of
directors and corporate guarantee of the factory




Terms of Repayment for Secured Borrowings

1

Canara Bank Loan (Sugar Expansion) availed Rs. 7 Cr. is repayable in 28 quaterly installments of 25 Lacs
each commencing from April 2016 alongwith interest of BR + 5.35% + 0.5% per annum. Year End Balance is
Rs. 2,00,00,000

Canara Bank Loan (Soft Loan) availed Rs. 5.73 Cr. is repayable in 24 quaterly installments of 23.875 Lacs
each commencing from October 2016 alongwith interest of BR + 5.35% per annum. Year End Balance is Rs.
1,43,03,795.00

Loan from Lokmangal Coooperative Bank Ltd availed Rs. 5 Cr. is repayable by September 2021 alongwith
interest of 16% per annum. Year End Balance is 2,31,88,335

Sangli District Central Cooperative Bank Loan (50 KLPD Distillery + 5SMW Cogeneration) availed Rs. 64.82
Cr. is repayable in 8 half yearly installments of 810.25 Lacs each commencing from September 2021
alongwith interest of 12% per annum. Year End Balance is Rs. 63,79,55,413.00

Sangli District Central Cooperative Bank Loan (Expansion) availed Rs. 18.76 Cr. is repayable in 7 yearly
installments of 268 Lacs each commencing from January 2021 alongwith interest of 12% per annum. Year
End Balanceis Rs. 16,21,15,501

Sangli District Central Cooperative Bank Loan (Expansion) availed Rs. 11.47 Cr. is repayable in 7 yearly
installments of 163.86 Lacs each commencing from February 2021 alongwith interest of 12% per annum.
Year End Balance is Rs. 4,62,52,920

Maharashtra State Cooperative Bank Loan (Soft Loan) availed Rs. 15.3545 Cr. is repayable in 3 yearly
installments of 511.82 Lacs each commencing from May 2020 alongwith interest of 12.5% per annum. Year
End Balance is Rs. 1013.63 Lakh

Thane Janata Sahakari Bank Ltd (Car Loan) availed Rs. 34.40 Lacs is repayable in 60 monthly installments of
Rs. 69,751 each commencing from March 2021 alongwith interest of 8% per annum. Year End Balance is Rs.
33,85,023.00

Period of Default

1

Nil




NOTE NO. 4: Deferred Tax Liabilities (Net)

Asat 31/03/2021

As at 31/03/2020

A Deferred Tax Liabilities
On difference between Written Down Value of Assets pas per
Companies Act, 2013 and as per Income Tax Act, 1961
WDV as Per Company Act, 2013
WDV as per Income tax Act, 1956
Others

Timing Difference

Deferred Tax Liability @ 26%

B  Deferred Tax Assets
On Provision for Gratuity Provision
On Provision for Bought On Provision forward losses
On Provision for Preliminary Expenses
On Provision for Disallowances U/S 43B
On Provision for Disallowances U/S 43B
Timing Difference

Deferred Tax Asset @ 26%

NET DEFERRED TAX LIABILITY

NOTE NO. 5: OTHER LONG TERM LIABILITIES

Asat31/03/2021

As at31/03/2020

1 Long Term Security Deposits accepted for Business Purpose
2 Other Long Term Payables
3 Inter-Corporate Deposits

43,935,930
1,080,783
169,894,143

62,210,405
1,779,137
148,126,678

Total

214,910,856

212,116,220

NOTE NO. 6: SHORT TERM BORROWINGS

As at 31/03/2021

As at 31/03/2020

Secured Borrowings

Loans repayable on demand - From Banks
Dombavali Nagari Pledge Loan
Maharashtra State Cooperative Bank - Buffer Stock Loan
Maharashtra State Cooperative Bank - Pre Seasonal Loan
Sangli Urban Co-Operative Bank Ltd - Pledge Loan
Sangli District Central Cooperative Bank (Expansion Loan
Sangli District Central Cooperative Bank - Pledge Loan 1
Sangli District Central Cooperative Bank - Sugar Pledge
Kalyan Janta Sahakari Bank Ltd - Pledge Loan
9 Maharashtra State Cooperative Bank - 1A Pledge Loan
10 Maharashtra State Cooperative Bank - 2B Pledge Loan
11 Pandharpur Urban Co-Operative Bank Ltd - Pledge Loan
12 Thane Janata Sahakari Bank Ltd
13 Lokmangal Co-op Bank Ltd
Loans repayable on demand - Other than Banks
2 PNB Housing Finance Ltd

OO U WN -

Unsecured Borrowings
Unsecured demand Loans - From Others
1 Canara Bank, Sangli - H& T Loan
2 Pandharpur Urban Co-Operative Bank Ltd

45,422,041
1,449,044,928

1,519,281
60,197,260
61,379,159
23,188,335

10,470,800

358,985,348
34,131,280

(3,484)
152,557,200
30,387,300
90,000,000
119,069,409

(20)
509,053,675
664,535,318

10,554,627

347,399,223

Total

2,044,338,432

1,923,553,247




Nature of Loan

Nature of Security

Terms of

Period and Amount

Repayment of Default
Secured Borrowings
Warehouse.Recelpt/ Pledge/ Pledge of Sugar in Godowns & Yearly Renewable |No Default
Hypothecation Loans Molasses
Unsecured Borrowings
All Short term Loans [Corporate Guarantee [Yearly Renewable  [No Default
All the secured and unsecured loans above are guanranteed by some of the directors
NOTE NO. 7: TRADE PAYABLES Asat31/03/2021| Asat31/03/2020
A  Micro and Small Enterprises
B Due to Others
Cane Bills Payable 505,805,760 481,270,563
H&T Bills Payable 170,998,310 138,355,579
Sundry Creditors 44,329,938 91,955,534
Total 721,134,008 711,581,676
NOTE NO. 8: OTHER CURRENT LIABILITES Asat31/03/2021| Asat31/03/2020
A  Others
1  Outstanding Indirect Expenses 19,287,233 9,504,756.46
2 CM Fund Payables 3,208,674 1,843,326.00
3 Sakhar Sankul Fund payable 345,802 -
4  Statutory Liabilities 31,944,858 5,220,433.90
5 Other Payables 12,308,272 40,176,375.64
Total 67,094,840 56,744,892
NOTE NO. 9: SHORT TERM PROVISIONS Asat31/03/2021| Asat31/03/2020

1 Provision for Tax
Less: Advance Tax Paid
Less: TDS Receivable

2 Other Short Term Provisions

Total




SADGURU SRI SRI SAKHAR KARKHANA LIMITED
Notes forming part of Standalone Financial Statements for the year ended 31st March 2021

(Amountin ")
NOTE NO. 12: NON CURRENT INVESTMENTS Asat31/03/2021 | Asat31/03/2020
Investments (Non-trade, Unquoted) (Long Term, At Cost)
A Investments in Equity Instruments - -
1 Equity Shares of Maharashtra State Cooperative Bank 31,523,300 25,185,800
2 Equity Shares of Lokmangal Cooperative Bank 1,994,000 -
3 Equity Shares of Pandharpur Urban Cooperative Bank 1,497,000 -
4 Equity Shares of Dombivali Bank 554,516 534,160
B Investments in Partnership Firms - -
C Investments in debentures or bonds - -
C Investments in Fixed Deposits 33,024,656 8,888,004
Grand Total 68,593,972 34,607,964
Additional disclosures related to Non Current Investments as per requirement of Revised Schedule VI:
Classification of Non Current Investments
Particulars Book Value Book Value
Asat31/03/2021 | Asat31/03/2020
1 Aggregate amount of Quoted Investments - -
2 Aggregate amount of Unquoted Investments 68,593,972.0 34,607,964.0

3 Aggregate Provision for Diminution in value of Investments




NOTE NO. 13: Deferred Tax Assets (Net)

Asat 31/03/2021

As at 31/03/2020

A

Deferred Tax Liabilities

On difference between Written Down Value of Assets pas per
WDV as Per Company Act, 2013

WDV as per Income tax Act, 1956

Others

Timing Difference

61,755,052
141,751,246

79,996,194

58,012,403
76,816,144

18,803,741

Deferred Tax Liability @ 26%

20,799,010

5,475,649

Deferred Tax Assets

On Provision for Gratuity Provision

On Provision for Bought On Provision forward losses
On Other Disallowance as per IT Act

On Provision for Disallowances U/S 43B

Timing Difference

505,020,739
7,454,578
3,714,651

516,189,968

397,125,855

397,125,855

Deferred Tax Asset @ 26%

134,209,392

115,643,049

NET DEFERRED TAX ASSET

113,410,381

110,167,400

NOTE NO. 14: LONG TERM LOANS AND ADVANCES

Asat31/03/2021

As at31/03/2020

1

Capital Advances

a. Secured

b. Unsecured

Security Deposits

a. Secured

b. Unsecured

Loans and Advances to Directors

a. Secured

b. Unsecured, Considered Good

C. Unsecured, Considered Doubtful
Less: Provision for Doubtful Loans

Loans and Advances to Related Parties

a. Secured

b. Unsecured, Considered Good

C. Unsecured, Considered Doubtful
Less: Provision for Doubtful Loans

Other Long Term Loans and Advances

a. Secured

b. Unsecured, Considered Good

C. Unsecured, Considered Doubtful
Less: Provision for Doubtful Loans

Total

NOTE NO. 15: INVENTORIES (Lower of Cost or Net Realizable
Value)

Asat31/03/2021

Asat31/03/2020

A

B

C

Raw Materials

Stock of Molasses

Work in Progress

Stock of In Process Sugar, Molasses, Ethanol, RS
Finished Goods

Stock of Sugar, Molasses, Bagasse, Ash. Compost
Stock of Ethanol

Stores and stores materials

2,037,288,092

129,456,261

1,934,959,141

56,177,481

Total

2,166,744,353

1,991,136,622




NOTE NO. 16: TRADE RECEIVABLES (Unsecured & Considered
Good)

Asat31/03/2021

Asat31/03/2020

Trade Receivables due by Directors or Related Parties
A Exceeding Six Months

1 Secured

2 Unsecured, Considered Good

3 Unsecured, Considered Doubtful

4 Less: Provision for Doubtful Debts
B Not Exceeding Six Months

1 Secured
Unsecured, Considered Good
Unsecured, Considered Doubtful
Less: Provision for Doubtful Debts

BN

Trade Receivables due by Unrelated Parties
A Exceeding Six Months

1 Secured

2 Unsecured, Considered Good

3 Unsecured, Considered Doubtful

4 Less: Provision for Doubtful Debts
B Not Exceeding Six Months

1 Secured
Unsecured, Considered Good
Unsecured, Considered Doubtful
Less: Provision for Doubtful Debts

BN

99,861,856

186,308,400

Total

99,861,856

186,308,400

NOTE NO. 17: CASH AND CASH EQUIVALENTS

Asat31/03/2021

As at31/03/2020

A Cash and Cash Equivalents
1 Cash on Hand
2 Balances with Banks
B Other Bank Balance
Bank Deposits with Less than 12 months maturity

1,648,376
54,623,251

1,252,668
16,481,909

Total

56,271,626

17,734,577

NOTE NO. 18: SHORT TERM LOANS AND ADVANCES

Asat31/03/2021

Asat31/03/2020

A Loans and Advances to Others

1 Loans and Advances to Others

125,691,293.55

168,457,800.44

Total

125,691,294

168,457,800

NOTE NO. 19: OTHER CURRENT ASSETS

Asat31/03/2021

As at31/03/2020

Accrued Income

Other Receivables (Current)

Income Tax Refund Receivable

Trade Receivable

Export Subsidy Receivable from Central Government
Prepaid Expenses

Interest Subsidy & other Interest Receivable

149,031,195
593,962

188,860,011
2,447,598
67,984,783

80,199,160
531,889

133,425,497
2,515,324
48,819,590

Total

408,917,550

265,491,460




Notes referred to in the Statement of Profit and Loss are as follows:

NOTE NO. 20: REVENUE FROM OPERATIONS Asat31/03/2021 | Asat31/03/2020
A Sales of Goods
Sugar (Merchant Exports ) 431,315,250 113,123,000
Sugar Domestic 1,644,529,346 1,417,422,822
RS, Ethanol - -
Power 188,718,569 147,741,717
Sugar Export Subsidy 64,434,000
B Sales of Byproducts & Others
Molasses Domestic 219,760,407 118,563,795
Bagasse's Domestic 6,659,090 23,880,607
Pressmud Domestic 83,607 1,535,258
Compost Domestic 2,413,758 13,146,219
Fly Ash Domestic 53,766 423,842
B Other Operating Revenue
Sale of Scrap 420,304 3,066,310

Other Operating Revenues

2,558,388,095

Total 1,838,903,571
2,493,954,095

NOTE NO. 21: OTHER INCOME Asat31/03/2021 | Asat31/03/2020
1 Bank Interest Income 1,953,009 516,833.00
2 Interest Income Others 3,009,608 1,260,209.39
3 Rent Income - -
4 Dividend Income - 460,993.38
5 Subsidy Income 6,199,897 101,859,669.00
6 Profit / (Loss) on sale of Fixed Assets / Investments - -
7 Other Indirect Income (Net of expenses directly attributable) 49,539,032 9,178,612.80

Total 60,701,546 113,276,318

NOTE NO. 22: COST OF MATERIALS CONSUMED Asat31/03/2021 | Asat31/03/2020

A Sugarcane
Sugarcane Purchase
Cane Harvesting and Transport Expenses
Cane Supply Related Expenses

B Other Raw Material

1,551,153,482
485,934,801
2,673,582

1,170,133,683
394,111,318
10,441,971

Molasses - -
Coal - -
Bagasse - -
C Packing Expenses
Total 2,039,761,866 1,574,686,972
Mfg. Expenses
Opening Stock - -
Add: Purchase during the period - .
Transfers/ Adjustments - -
Less: Closing Stock - .

Packing Materials Consumed

Total Cost of Materials Consumed

2,039,761,866

1,574,686,971.56




NOTE NO. 23: INCREASE/ DECREASE IN INVENTORIES Asat31/03/2021 | Asat31/03/2020

A Finished Goods
Opening Stock
Sugar Stock 1,689,228,450 1,591,380,610
Molasses Stock 160,387,455 81,297,040
Bagasse Stock 49,829,274 22,272,630
Compost 3,862,787 3,885,840
Press Mud 28,418,375 21,143,316
Fly Ash 3,232,800 1,270,998
Sub Total 1,934,959,142 1,721,250,434
Closing Stock
Sugar Stock 1,678,255,130 1,689,228,450
Molasses Stock 231,038,115 160,387,455
Bagasse Stock 92,979,540 49,829,274
Compost 19,397,715 3,862,787
Press Mud 12,414,270 28,418,375
Fly Ash 3,203,322 3,232,800
Sub Total 2,037,288,092 1,934,959,142

[Total (Increase) / Decrease in Inventory

(102,328,950)

(213,708,708)




NOTE NO. 24: Manufacturing Expenses & Direct Expenses Asat31/03/2021 | Asat31/03/2020
A Manufacturing Expenses
1 Chemical expenses 27,291,895 23,144,838
2 Repairs to Machinery 25,019,057 4,278,901
3 Packing and Forwarding Expenses 14,423,890 18,159,140
4 Electricity Expenses (Power) 7,596,235 10,959,590
5 Labour Charges 7,579,454 361,874
6 Transport Charges - Other 4,306,322 5,932,620
7 Other Direct Expenses 4,486,055 33,441,936
8 CM Fund Expenses 3,214,858 1,849,510
9 Carriage Inward - 251,247
10 Selling Expenses 1,636,275 -
Subtotal 95,554,042 98,379,655
NOTE NO. 25: EMPLOYEE BENEFIT EXPENSES Asat31/03/2021 | Asat31/03/2020
Salaries and Wages 92,182,807 72,480,229
Bonus - -
Bonus Expenses 3,714,651 8,023,850
Contributions to Provident and Other Funds - -
Gratuity Insurance Premium Expenses 1,500,000 1,200,000
Staff/Labour Welfare Expenses 2,048,760 783,878
ESOP Benefits - -
Directors Remuneration 6,000,000 -
Total 105,446,218 82,487,957
NOTE NO. 26: FINANCE COSTS Asat31/03/2021 | Asat31/03/2020
A Interest Expense
1 Long Term Debts 48,368,299 29,491,554
2 Short Term Debts 217,736,304 155,610,034
3 Delayed Payments - -
B Other Borrowing Costs
1 Bank Charges 1,555,637 4,778,516
2 Processing Charges 11,922,464 5,521,954
3 Net Loss on Foreign currency loans treated as - -
Total 279,582,704 195,402,058
NOTE NO. 27: DEPRECIATION & AMORTIZATION EXPENSES Asat31/03/2021 | Asat31/03/2020
Depreciation on Fixed Assets 61,754,055 58,012,403
Preliminary Expenses amortized during the period - -
Total 61,754,055 58,012,403




NOTE NO. 28: OTHER EXPENSES Asat31/03/2021 | Asat31/03/2020
1 Cost Audit Fees 75,000 75,000
2 GST Audit Fees - 50,000
3 Advertisement Expense 23,712 22,150
4 Statutory Audit Fees 450,000 450,000
5 Commission & Brokerage 10,234,368 7,771,307
6 CSR Activity Exps & Covid-19 Expenses 2,302,172 -
7 Crushing License Fee 205,000 265,171
8 Donation 517,182 703,000
9 Electricity Charges - -

10 Fees CGST - 700
11 Fees SGST - 700
12 Insurance Expenses 3,743,107 2,985,509
13 Interest on CSGT - 292,424
14 Interest on IGST - 187,768
15 Interest on MSME suppliers outstanding 2,238,298 550,000
16 Interest on SGST - 292,424
17 Interest On TDS 368,081 130,471
18 Internal Audit Fees 310,000 110,000
19 Internet & SMS Charges 998,484 144,916
20 Legal Expenses 426,625 2,091,611
21 Membership Fee - 7,300
22 Miscellaneous Expenses 415,448 514,800
23 NRBC - Water used to Industrial Purpose 6,198,590 -
24 Office Expenses 792,200 445,524
25 Petrol Allowance(Agri) 1,006,532 1,210,587
26 Pollution CER-NOC MPCB Charges 891,591 274,392
27 Puja Expenses 25,041 72,589
28 Postage and Courier Expenses 3,857 9,412
29 Printing & Stationery 338,472 499,020
30 Professional Charges 4,621,298 5,513,704
31 Program and Function expense 242,173 783,597
32 Rent 2,251,569 396,100
33 Rent Rate & Taxes - 1,999,263
34 Repair and Maintenance - Civil 6,941,437 7,421,159
35 Repair and Maintenance - Vehicle 1,253,387 2,469,795
36 Repair and Maintenance - Buildings 122,143 43,781
37 Repair and Maintenance - Electricals 3,387,111 5,125,853
38 Repair and Maintenance - Furnitures 39,355 307,645
39 Repair and Maintenance - Computers 143,772 1,154,038
40 ROC Charges 89,000 69,700
41 Sakhar Sankul Fund 461,396 274,227
42 Service Tax Krushi Kalyan cess 0.5% - 35
43 Swacha Bharat Cess On Service Tax 0.5% - 35
44 Tax Audit Fees 100,000 100,000
45 TDS Return Fees - 24,000
46 Telephone Expenses 528,198 580,471
47 Testing Charges 236,193 388,070
48 Traveling and Conveyance 6,725,540 6,965,309
49 Write off 212,383 113,374
50 Director Sitting Fees 416,000 48,300
51 Prior Period Expenses 211,800 -
Subtotal 59,546,516 52,935,230




NOTE NO. 29: DEFERRED TAX Asat31/03/2021 | Asat31/03/2020
Deferred Tax Liability
Closing Balance - -
Less: Opening Balance - -
Increase / (Decrease) in Deferred Tax Liability - -
Deferred Tax Asset - -
Opening Balance 110,167,399 95,871,591.00
Less: Closing Balance 113,410,381 110,167,399.00
(Increase) / Decrease in Deferred Tax Asset 3,242,982.27 14,295,808.00

Deferred Tax to be charged/(credited) to Profit & Loss A/c. (3,242,982.27) (14,295,808.00)




Note 10 - FIXED ASSETS

Gross Block Depreciation Net Block
Particulars Total Cost as on As on Depreciation As on As on As on
D iation Rat Original Cost Additi Deducti Deducti Adjusti t
epreciation Rate | Original Los ftion eduction 31/03/2021 1/4/2020 | fortheYear | —ooHeHon Justments| 39/03/2021 | 31/03/2021 31/03/2020
TANGIBLE ASSETS
Land 22,650,316 26,674,975 - 49,325,291 - - 49,325,291 22,650,316
Factory Building 9.50 345,739,688 7,642,124 - 353,381,812 135,447,207| 10,002,980 145,450,187 207,931,625 210,292,480
Plant & Machinery 13.91 1,188,366,269 375,483,570 - 1,563,849,839| 503,700,795| 50,124,018 553,824,813 1,010,025,027 684,665,474
Furniture & Dead Stock 25.89 5,557,003 17,390 - 5,574,393 3,205,655 304,962 3,510,617 2,063,775 2,351,347
Vehicles 31.23 6,226,657 3,651,536 - 9,878,193 2,768,201 540,038 3,308,239 6,569,954 3,458,456
Office Equipment 45.07 1,211,310 - - 1,211,310 1,085,250 28,408 1,113,658 97,652 126,060
Computer 63.16 3,478,333 - - 3,478,333 2,973,091 159,555 3,132,646 345,687 505,242
Electric Installation 25.89 2,976,386 - - 2,976,386 1,436,031 199,399 1,635,430 1,340,956 1,540,355
Total 1,576,205,961 413,469,595 1,989,675,556| 650,616,230 61,359,359 - - 711,975,589  1,277,699,967 925,589,731
Revaluation of Assets
Land 279,157,883 0 279,157,883 0 0 - - - 279,157,883 279,157,883
Factory Building 92,623,808 0 92,623,808 - 92,623,808 92,623,808
Plant and Machinery and
other Assets 532,811,494 0 532,811,494 - 532,811,494 532,811,494
904,593,185 0 904,593,185 0 0 0 0 0 904,593,185 904,593,185
0 0 0
Gross 2,480,799,146 413,469,595 2,894,268,741| 650,616,230| 61,359,359 0 0| 711,975,589 2,182,293,152| 1,830,182,916
Gross Block Depreciation / Amortization/ Diminution Net Block
As at Additions Deductions Upto For the On Upto
Description of Assets D iation Rat i i i i i
p epreciation Rate 1st April during the during the As at 31.03.2021 1 st April year Deductions Adjustments 31/03/2021 As at 31.03.2021 | As at 31.03.2020
2020 year year 2020
Rs. Rs. Rs. Rs. Rs. Rs. Rs.
INTANGIBLE ASSETS
Computer Software 63.16 4,733,822 101902.3 4,835,724 3,489,018 394,696 - 3,883,714 952,010 1,244,804
Total 4,733,822 101,902 - 4,835,724 3,489,018 394,696 - - 3,883,714 952,010 1,244,804

Grand total 2,485,532,968 413,571,497 - 2,899,104,466 | 654,105,248 | 61,754,055 - - 715,859,304 2,183,245,162 | 1,831,427,720




Note -11 WORK IN PROGRESS

WORK IN PROGRESS AS ON 31.03.2021

Description of Assets

Gross Block Depreciation / Amortization/ Diminution Net Block
As at Additions Deductions Upto For the On Upto
1st April during the during the 1 st April year Deductions 31/03/2021
2020 year year 2020
Rs. Rs. Rs. As at 31.03.2021 Rs. Rs. Rs. Adjustments Rs. As at 31.03.2021 | As at 31.03.2020

Distillery Plant (50 KLPD)

84,776,506.96

448,880,135.43

21,835,332.00

511,821,310.39

511,821,310.39

84,776,506.96

Grand total

84,776,506.96

448,880,135.43

21,835,332.00

511,821,310.39

511,821,310.39

84,776,506.96

Note - Interest subsidy receivable under scheme for extending financial assistance to project deduction from interest capitalised on ethonol project




Note No. 30: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

A)

B)

0

D)

Accounting Convention

The financial statements are prepared under the historical cost convention and as per the accrual
system of accounting and materially comply with the mandatory accounting standards specified
and relevant provisions of the Companies Act, 2013/

Use of Estimates

The preparation of financial statements in conformity with general accounting principles
requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent liabilities on the date of financial statements
and the results of operations during the year. Difference between the actual results and estimates
are recognized in the year in which the results are known and materialized

Spread of COVID-19 has affected the economic activity across the Globe including India. Its
impact on the business will depend on the future developments that cannot be predicated
reliably at this stage. For this purpose, the company has considered internal and external sources
of information up to the date of approval of these financial statements. Based on the current
estimates, the Company does not anticipate any major challenge in meeting its financial
obligations on long term basis. Further, the company does not expect any significant impact on
carrying values of its assets including property, plants and equipment, trade receivables,
inventory and investments, etc. However, the Company will closely monitor any material changes
to future economic conditions impacting its business. The impact of COVID-19 on the Company’s
financial statements may differ from that estimates as at the date of approval of these financial
statements

Property, Plant and Equipment and Depreciation

1. Property, Plant and Equipment are carried at cost of acquisition or construction (inclusive of
freight, duties, taxes, interest and expenses related to acquisition and construction) less
accumulated depreciation

2. Project development expenses incurred during construction period have been capitalized &
allocated to various fixed assets

Revenue Recognition
Revenue is recognized based on the nature of activity when consideration can be reasonably
measured and there exists reasonable certainty of its recovery

Revenue from Operations:

e Revenue from sale of produced goods is recognized when the substantial risks and rewards
of ownership are transferred to the buyer under the terms of the contract. The major streams
of revenue to the company are sugar division, and power cogeneration (Co-gen) division.
Sales are excluding GST collected

e Revenue from sale of power is recognized when the units generated are transferred to the
pooling station, in accordance with the terms and conditions of the power purchase
agreement entered into by the company with the purchasing parties

e Other operational revenue presents income earned from the activities incidental to the
business and is recognized when the right to receive the income is established as per the
terms and conditions of the contract/ subsidy scheme

Other Income

e Interestincome is accrued at applicable interest rate using time proportion basis

e Dividend income is accounted in the period In which the right to receive the payments is
established

e Other items of income are accounted as and when the right to receive arises



E)

F)

G)

H)

)

)

K)

L)

Investments
Long term investments are carried at cost. No provision has been made for temporary diminution
in the value thereof

Inventories
Inventories are valued as stated below. In case of valuation of finished goods, cost includes cost of
material, Labour and appropriate production overheads and is net of GST input credit

Category of Inventory Basis of valuation
1. Finished Goods At cost or net realizable value
Whichever is lower
2. Stores and Spares At cost or net realizable value whichever is

lower. Cost is generally arrived at on weighted
average method

3. Bye-products At net realizable value

Retirement Benefits
Contribution to Provident Fund is made to Provident Fund Commissioner as per the Employees
Provident Fund Act. Liability for gratuity is provided on actuarial basis for eligible employees

Government Grants

Government grants and subsidies are recognized when there is reasonable assurance that the
company will comply with the conditions attached to them and the grants/ subsidies will be
received

Export benefits, if any, are accounted for in the year of exports based on eligibility and when
there is no uncertainty in receiving the same

Borrowing Costs

Borrowing cost that are attributable to acquisition, construction or erection of qualifying
Property Plant and Equipment during the period of acquisition or construction, are capitalized as
part of the cost of the asset. Other borrowing costs are recognized as expenditure in the period in
which they are incurred

Segment Accounting

The company identifies primary segments based on dominant source, nature of risks and returns
and the internal organization and management structure. The operating segments are the
segments for which separate financial information is available and for which operating profit/
loss amounts are evaluation regularly by the executive management in deciding how to allocate
resources and in assessing performance.

Segment accounting policies adopted for segment reporting are in line with the accounting
policies of the company

Leases
As per the terms of the lease agreement, the lease payments are recognized as an expense into
the profit/ loss account

Taxes on Income

In accordance with the provisions of the Income Tax Act 1961, current tax is determined at the
amount of tax payable to the taxation authorities in respect of taxable income for the year.
Minimum Alternate tax (MAT) paid in accordance with the tax laws, which gives future economic
benefit in the form of adjustment to future income tax liability, is considered as an asset if there is
convincing evidence that the company will pay normal tax. Accordingly, MAT is recognized as an
asset in the balance sheet when it is highly probably that the future economic benefit associated
with it will flow to the company.




M)

N)

0)

Deferred tax resulting from timing difference between book profits and tax profits is accounted
for at the applicable tax rate to the extent timing differences are expected to crystallize, in the
case of deferred tax liabilities with reasonable certainty and in the case of deferred tax assets
with virtual certainty that there would be adequate future taxable income against which deferred
tax assets can be realized

Impairment of Fixed Assets
The Company has reviewed the carrying cost of fixed assets and does not expect any loss on
account of impairment

Cash Flow Statement
Cash flow statement is prepared segregating the cash flow statement from operating, investing
and financing activities. Cash flow from operating activities is reported using indirect method

Earnings/ Loss per share

The basic earning/ loss per share is computed by dividing the net profit/ loss attributable to
equity share holders for the year by the weight average number of equity shares outstanding
during the year. The company has no potentially dilutive equity share outstanding during the
year

Note No. 31: Managerial Remuneration

2020-21 2019-20
a) Remuneration to Managing Rs.60,00,000.00 Rs.0.00
Director (Rs)
b) Remuneration to Whole Rs.2,91,135.00 Rs.9,00,000.00
time Director (Rs)
c) Sitting fees to Directors (Rs) Rs.4,16,000.00 Rs.48,300.00

The remuneration paid to Managing Director and other Directors is within the limits of Section 1987 of
the Companies Act, 2013, read with Schedule 5 to the Act.

Note No. 32: Details of Payment to Statutory Auditors

2020-21 2019-20

a) Audit Fees (Rs.) Rs.4,50,000.00 Rs.4,50,000.00

Note No. 29: Trade Payables (Creditors)

The outstanding to Micro, Small and Medium Enterprises is Rs. 5,91,93,490.00 (Previous year
Rs.2,20,83,773.00). The identification of supplier under MSMED Act, 2006 was done on the basis of the
information to the extent provided by the supplier to the company. The total outstanding dues for more than
stipulated period on reporting dates are given below;

Particulars 2020-21 2019-20
Principal Amount Due 5,59,99,345 2,11,27,926
Interest Paid under MSMED Act, 0 0
2006

Interest Due 0 0
Interest Accrued and Due 31,94,145 9,55,847
Interest Due and Payable till 31,94,145 9,55,847
actual payment

Note No. 33: Contingent Liabilities not provided for

2020-21 2019-20




Towards corporate guarantees

60,50,00,000

58,25,00,000

Towards

pending

litigations

Canara Bank ( KCC & H&T Loan
Disputed Disbursment)

2,89,33,176

0

Note No. 34: Consumption of Raw Material

Raw Material | Unit of | 2020-21 2019-20

Purchased Measurement | Quantity Value (Rs. In Cr) Quantity Value (Rs. In Cr)
Sugarcane MT 642971.722MT | Rs.1,55,11,53,482 | 462377 MT Rs.1,17,01,33,683
Of this imported 0.00 0.00

Indigenous 100% 100%

Related party disclosure (As identified by the Management)

a) Individuals Owing Significant Shareholding and occupying key management position

Sr.No

Name

Designation

1 Seshagiri Narra

Chairman and Managing Director

2 Rohit Seshagirirao Narra

Chief Financial Officer

3 Uday Jadhav

Joint Managing Director

4 Manoj Abrol Director
5 Balasaheb karawar Director
6. Usha Vijay Markad Director
7. Shravan Shankar Waksay Director
8. Mohan Namdev Bagal Director

9. Nayana Thakkar

Company Secretary

b) Enterprise over which key Managerial personnel exercise significant influence.

Sr.No Name of the Company/Individual Name of the Key
Managerial Person
1 Intelux Electronics Private limited Seshagiri Narra
2 UL Engineering Services and Software Private Limited Uday jadhav
3 Suvarna Buildcon Private limited Manoj Abrol
4 Laxminarayan Construction Suresh Pawar
5 Punyashlok Associates Balasaheb karawar




C. Transaction with Related Party
Sr. Name of Related . Volume of Transactions during the
Nature of Transaction
No Party year Rs.
2020-21 2019-20
1. Suvarna Buildcon Inter Corporate Deposit 0.00 0.00
Private limited
(Received) (Received)
0.00 1,45,63,742
(Repaid) (Repaid)
Interest Provided / Paid 0.00 7,30,901
Capital Advance Given 6,57,54,403 1,28,61,614
Net Bills Credited ( After all 248,27,712 0.00
Deductions
2 Intelux Eletronics Inter Corporate Deposit 8,85,68,590 11,87,76,542
Private Limited
(Received) (Received)
8,83,56,925 7,48,34,973
(Paid) (Paid)
Interest Provided/Paid 2,15,55,800 70,49,210
Sale of Sugar 36850 1,74,510
Sundry Creditor( Paid ) 38,30,642 0.00
Purchases 38,16,924 9,45,258
3 UL Engineering Fees for Engineering Services Nil Nil
Services and
Software Private
Limited
4 Ajinath Karnavar Hiring Charges for JCB and labour 85,365 51,28,446
Patil charges
Cane Purchase
12,17,921 0.00
5 Amol Tukaram Cleaning charges 1,90,808 70061
Karnawar
6 Sachin Uttam Rent of vehicles 27,371 Nil

Karnawar

Paid Amount

1,54,751




Sr. Name of Related . Volume of Transactions during the
Nature of Transaction
No Party year Rs.
2020-21 2019-20
7 Seshagiri Narra Unsecred Loan Received 1,55,17,210 Nil
Unsecured Loan Repaid 89822 7,04,322
Interest Paid ( After TDS ) 263443 85,486
Directors remuneration 60,00,000 0.00
8 Nana Aba Karnawar Cane Purchase 7,26,002 3,63,145
9 Balasaheb Karnawar | Salary 2,00,004 6,00,000
10 Saurab Vijay Markad | Salary Nil
Labour Charges 18,20,411
11 Sadguru Sri Sri Agro
Framers Producer
. Sale of Sugar 153,30,06,558 125,76,07,009
Company Limited
Receipt Against Sales 163,80,10,000 117,26,67,419
GST and Expenses Paid 0.00 Nill
12 Usha Markad Director Remuneration 91,131 3,00,000
13. Rohit Seshagirirao CFO Remuneration 12,00,000 12,00,000
Narra
14 Nayana Thakkar CS Remuneration 4,86,921.00 4,80,000.00
15 Uday Jadhav Interest on Unsecured Loan 76,231 2,10,601
Repayment of Unsecured Loan 54,27,327 0.00
16 Adsu Govardhan Rao | Unsecured loan Repayment 28,40,123 0.00
Interest paid 9,89,379 0.00
17 Kamal Tukaram Cane Purchase 3,51,762 0.00
Karnavar
Note No. 35: CIF Value of Imports, Expenditure and earning in foreign currency
Sr No Particulars 2020-21 (Rs.) 2019-20 (Rs.)
1 Value of Imports 0.00 0.00
2 Expenditure in Foreign | 0.00 0.00
Currency
3 Earnings in Foreign | 0.00 0.00

Currency




Note No. 36: Earnings/ Loss per Share

Sr No Particulars 2020-21 (Rs.) 2019-20 (Rs.)

1 Profit/ (Loss) After Tax 6,97,00,599 11,82,80,129

2 Weight Average of 27079150 27079150
Number of Share

3 Earnings/ (Loss) per 2.57 4.37
Share

Note No. 37: The figures of the previous year have been rearranged and reclassified wherever necessary

Note No. 38: The Board of Directors of the Company has appointed M/s M R Pandit & Co, Cost
Accountants, as Cost Auditors of the Company for the year ended 31/03/2021 as required under extant

rules.

The due date for receiving the Cost Audit Report from Cost Auditors for the financial year ended 31st
March 2021 is 30/09/2021. The cost audit is in progress and the report will be submitted to MCA within
specified period from the date of receipt. The company has received cost audit report for the year ended
31/03/2020 on 30/03/2021 and said report has been submitted to MCA on 04/09/2021.

Note No. 39: Disclosure pursuant to Accounting Standard (AS) 17 “Segment Reporting” ( Rs. In Lakh)

Particulars | Sugar Power Distillery Unallocated Total
20-21 19-20 20-21 19-20 20- | 19- | 20- | 19-20 20-21 19-20
21 20 21
Primary Segments (Business Segments)
Segment Revenue
External 23692.49 | 17899.55 | 1887.18 | 1477.41 | 0.00 | 0.00 | 4.20 30.66 | 25583.87 | 19407.62
Sales
Inter 0.00 0.00 | 1037.89 | 2275.25 | 0.00 | 0.00 | 0.00 0.00 | 1037.89 2275.2
Segment
Sales
Total 23692.49 | 17899.55 | 2925.07 | 3752.66 | 0.00 | 0.00 | 4.20 | 30.666 | 26621.76 | 21682.82
Revenue

For G.S. Thorat & Co
Chartered Accountants
FRN: 110972W

CA G.S. Thorat
Proprietor
M.No0:13728
Date: 04.09.2020
Place: Pune




